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Fmanc allRepo' ’ for the Year Ended 30 dune 2014

DIRECTORS’ REPORT

: ‘“The Dlrectors of. Eumundl Combmed Commumty Organlsatlon Ltd present this report on the entity for the
" perlod ended 30 June 2014 :

i Dxrectors . .
: ,The names of each person who have been a Dlrector durmg the year and to the date of this report are:
Adnan Coombes appomted 26/02/2014

Terry Lawrence appomted 27/10/2012
Barrie Adams appomted 01/07/2010
: ‘Louns Formosa appomted 19/04/2012

‘ Robert Maccallum appomted 27/10/2012

"’kDirector'sihavekbeen ,in'_o:fﬁce since the 15‘,July‘,,20l 3 to'the date of this report unless otherwise stated.

Company Secretary o :
The following person held the posmon of Secretary at the end of the fi nancial year:
i Barrie Adams A '

R Operatmg Results : ‘: e e
",'The prof t of lhe entlty amounted to $66256 (LY $126780)

k =D \ndends Pald or Recommended

e FPCO lS 3 company hmlted by QUarantee and has no shareholders or shares; therefore no dividends can be
: pald or recommended

Principal _Actlvilies 5

- Short - term _o_lijé@ﬁvé_s

[ N -;To lmprove the current fmancxal controls and cperatlonal management of lhe company in order to
’maxxmlse the company s abllxty to conhnue to return funds into the cornmunity for the support of
the Eumundr Hlstoncal Assoc;lahon (EHA) and local community cultural activities

2. vMaxntam good governance

3 Seel\ further opportum’ues and contmue lo prowde in kind support to community activities
4, ,Mamtaln and expand the car parkmg facxlmes of the Eumundi Townshlp in support of the main

5. Toi rmprove and provrde RV parklng facrlmes for the tourists coming to Eumundi who share and
o U-vrsrt and add to lhe cultural -pursuits-of. the townshlp

[ ok ,’lmprove and malntaln a safe workmg place for the company s employees and a safe environment
‘:for vrsrtors and the communlty :

7070 mamtam communlcatxon and prowsron of promotlon material for the Eumundi district through
S ,The Green .

Long - term C)bjec‘tives Snt

=y ,To ensure the effectlve prof table operatlon of the Company
2. Develop the company brand “The Green”

3. Seek other. opportumtles to enhance the facmtses for Tourism within the Cultural realms of the
: T ownshlp » :
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_ Revenue" :
Other income - .

Emiployee lyvdldnteers’ expense . -
. Depreclatlon and amortlsatlon

. Direct costs Eumundl Green

Dnrect costs Medlca! Centre
Promotlon and PUth relatlons including Web

Repalrs mamtenance and lmprovement )

Insurance b :

B Renta! expense

Audlt legal and ASIC fees
‘ Admmlstratxon expenses
'_Bad Debts

PI‘OjeCtS

Shuttle bus expense and hlre

Donations : v )

Profit before ‘ﬁnc‘:o‘mye t'ak : :
“Income tax expense -

Profit after income fax

The accompanying notes form part of these financial statements.

‘Note

Y ORGANISATION LIWT

2014 2013

$ $

2 0986594 1255604
2 39821 26956
-3 574101 763924
3 -9464 17261
‘ 78308 101581
5650 16740
76616 31468
136317 - 48982
20706 17282
47670 64533
54127 27586
37997 42010
3498 0
6050 0
9655 13473

0 10925

3 66257 126789
0 ‘ 0

66257 126789
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ASSETS
‘CURRENTASSETS

Cash and cash equnvalents

. Trade and other recelvables
' vlnventones o
Financial as’sets = ,y.",. ._
©  Other assets - .
N TOTAL CURRENT ASSETS
~NON- CURRENT ASSETS
“Financial assets _. _'; V
: Property plant and equnpment
. *lntanglble assets R S
: TOTALNCWLCURRENTASSETS"
. TOTALASSETS -
szURREVTLMBanEs :
: Trad" and oiher payab!es '
L Borrowmgs -
- ‘Short ’rerm provrsnons :
' TOTAL LURRENT LlABlLITlES .
‘ f”NON CURRENT LIABILITIES B

Borrowings

- Leng-term prbwsmns
"TOTALNONCURRENTUAEUTES,
" TOTAL LIABILITIES
- .NET ASSETS

- EQUITY :

‘Retained Earnings -
. Reserves ; '

TOTAL EQUITY

| The éccorhpanying rjotes form"part of these financial statements

Note

~Noe O oo A

(o]

10

11
12
13

12
13

2014 2013
288538 365814
11850 - 16118
1300388 381932
190588 74089
24429 24959
215417 99048
515805 480980
2254 33604
2254 33694
3354 33694
513551 447986
473551 407286
40000 40000
513551 447286
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- Retained Asset Financial Total
-Earnings Revaluation Assets
Reserve  Reserve

T o o $ $ $ $

_ Balanée at1%July 2013 - .- . 407286 40000 447286
Profitattributable to theentity . 66256 66256
" -Revaluation increment e n : :

Balance at 30 June 2013 473542 40000 513542
Prior year adjustment .. 9 9
: Transfer;dn’ sale of asset e

Revaluation d'_e'cre’me'nt — financial assets

Balande ai,$0dune 2014 - 473551 40000 513651

- ihe accompany‘ing nétes form part of these financial statements.
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CASH FLG%S :s%ﬁ? W?L.NT FORTHE YEAR ENDED 36 JUNE 2014

Note -~ 2014 2013
el : | $ $
_ CASH FLOW FROM OPERATING ACTIVITIES ,
_Receipt ofgrants - :
Other receipts S , 1010001 1275421
Payments to supphers and employees ' ) - : (982117) (1159325)
Interest received U o ' , 5084 7139
-;wadends recelved ‘ e P
“Finance costs o _
. Net cash genera’ted from operatmg activities o : 18 32968 123235
: o CAS'—! FLOW }FROM INVESTING ACTIVITIES
g ' Sundry t'rahsyactions prior year - ‘ ; {190)
" Proceeds from'sale of fixed assets - : : 59500
,Pay”nent fO" Equspment (net of Dlsposals) = . T (165274) (13486)
Payment for Web desngn ; R . - , (4470)
Net cash used in mvestmg acﬂvmes S o - (110244) (1536)
" .CASH FLOW FROM FlNANCING ACTIVITIES ‘
Repzayment of Loans
Loans received
. I\et CcSh uaed in f nanczng achv:ttes 0 0
;Netl crease |n cash held o ) : (77278 121699
Cash at begmnmg ofthe financial year S ’ 365814 244115
"'Cash'ax the end of the financial year .. i 4 283538 365814

The accompanyihg notes form‘part of these financial statements. -



:iﬁ?%ﬁ{}i\%'i}% COMBINED COMMUNITY U?{ APISATION LIMITED
- NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2014

1. Nature of operations

The principal activity is to provide car parking services to the Original Eumundi Markets and advertising
. promotional activities for the township of Eumundi and its surroundmg area’s to enhance the Tourism and
Cultural aSpects of the location.

2. General mformatlon and statement of compliance

‘The spe(:lal purpose fi nancml statements of the entity have been prepared in accordance with the
* requirements of the Corporations Act 2001, Australian Accounting Standards and other authoritative
pronouncemerts of the Australian Accounting Standard Board. A statement of compliance with the
- International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards
Board (IASB) cannot be made due to the Entity applying not—for—proht specific requirements contained in
the Australian Accounting Standards.

Eumundi Historical Foundation Ltd is the Trustee of the Eumundi Historical Foundation and is a public

.- company limired by guarantee incorporated and domiciled in Australia. The address of its registered office

-and its principal place of ‘business is 73 Memorial Drive, Eumundi Queensland 4562 Australia.

The financial statements for the year ended 30 June 2014 were approved and authorised for issue by the
board of directors on the day of 2014.




3 Changes in accountmg pohcles

3.1 New and amended standards adopted by the Entity

. "AASB 2010-8 Amendments to Australian Accounting Standard - Deferred Tax:
.. Recovery of Underlying Assets (Applies to annual reporting periods beginning on
- or after 1 January 2012)1

AASB 2010-8 provides clatification on the determination of deferred tax assets and
deferred tax liabilities when investment pfoperty is measured using the fair value model in
AASB 140 Investment Propersy. It introduces a rebuttable presumption that an investment
property is recovered entirely through sale. This presumption is rebutted if the investment
property is held withina business model where the objective is to consume substantially all
of the economic benefits omboched in the investment property over time, rather than
through sqlc_

AASB 2010-8 also includes the requirement that the measurement of deferred tax assets
and deferred tax liabilities on non-depreciable assets measured vsing the revaluation model
(in AASB 116 Property, Plant and Equipment should always be based on recovery through sale.

These amendments have hadk’no impact on the Entity.

’ MSB 201 1-9 Amendments to Australian Accounting Standards - Presentation of
ftems of Other Comprehens:ve Income (Applies annual reporting periods
- beginning on or after 1 July 2012) ’

AASB 2011-9 requires entities to Entity items presented in Other Comprehensive Income
(OCI) on the basis of whether they are potentially reclassifiable to profit or loss
subsequently, and changes the title of ‘staternent of comprehensive income’ to ‘statement of
profit or loss and other comprehensive income’.

The adoption of the new and remsed Australian Accounting Standards and Interpretations
has had o significant impact on the Entity’s accounting policies or the amounts reported

during the current half-year period. The adoption of AASB 2011-9 has resulted in changes
to the Entity’s presentation of its financial statements.




4 SUmmary of accounting policies
4.4 - Overall considerations :

The significatit accounting policies that have been used in the preparation of these

consolidated financial statements are summarised below?.

‘The financial statements have been prepared using the measurement bases specified by
Australian Accounting Standards for each type of asset, liability, income and expense. The
measurement bases are more fully described in the accounting policies below.

4.2 Revenue

Revenue comprises revenue from the car parking activites, adverdsing and promotion
activities, and in the period until sale revenue from the management of the local medical
practice. Revenue from major products and services is shown in Note 2.

Revenue is measured by reference to the fair value of consideration received or receivable
by the Entity for goods supplied and services provided, excluding sales taxes, rebates, and
trade discounts.

Revenue is recognised when the amount of revenue can be rmeasured reliably, collection is
. probable; the costs incurred or to be incurred can be measured reliably, and when the
-criteria for each of the Entity's different activities have licen met. Derails of the activity-

specific recognition criteria are described below.



Sale of goods

Revenue from the sale of goods where applicable comprises revenue earned from the sale
- of goods donated and purchased for resale. Sales revenue is recognised when the control
of goods passes to the customer.

- Client contributions
Feces charged for care or services provided to clients are recognised when the service is

provided.
Uonations and _Bequests

Donations collected, including cash and goods for resale, are recognised as revenue when
.the Entity gains control, economic benefits are probable and the amount of the donation
- can be measured reliably.

- Bequests are rccognised when the legacy is received. Revenue from legacies comprising
bequests of shares or other property are recognised at fair value, being the market value of
the shares or property at the date the Entity becomes legally entitled to the shates or
property.

- Interest and dividend income

Interest income is recognised on an accrual basis using the effective interest method.
Dividend income are recognised at the time the right to receive payment is established.

4.4 Operating expenses

Operating expenses are recognised in profit or loss upon utilisation of the service or at
the date of their origin..



4.5 Intangible assets Recogmtlon of other
mtanglble assets .

Acquired intangible assets

Acquired computer software licences are capitalised on the basis of the costs incurred to
acquire and install the specific software.

Subsequent measurement

All intangible assets are accounted for using the cost model whereby capitalised costs ate
amortised on a straight-line basis over their estimated useful lives, as these assets are
considered finite. Residual values and useful lives are reviewed at each reporting date. In
addition, they are subject to impairment testing as described in Note 4.8. The following
useful lives are applied:

e Software: 3-5 years

Amortisation has been mcluded within depreciation and amortisation.

Subsequent expenditutes on the maintenance of computer software and brand names are
expensed as incurred.

- When an intangible asset is disposed of, the gain or loss on disposal is determined as the
difference between the proceeds and the carrying amount of the asset, and is recognised in
profit or loss within other income or other expenses.

4.6 Property, plant and equipment Land

Land held for use in production or administration is stated at re-valued amounts. Re-
valued amounts are fair market values based on appraisals prepared by external
- proiessional valucrs once every two years ot more frequenily if market factors indicate a
‘material change in fair value.

Any revaluation surplus arising upon appraisal of land is recognised in other
‘comprehensive income and credited o the revaluation reserve in equity. To the extent that
any revaluation decrease or impairment loss has previously been recognised in profit or
loss, a revaluation increase is credited to profit or loss with the remaining part of the
increase recognised in other comprehensive income. Downward revaluations of land ate
recognised upon apptaisal or impairment testing, with the decrease being charged to other
comprehensive income to the extent of any revaluation surplus in equity relating to this
asset and any remaining decrease recognised in profit or loss. Any revaluation surplus
‘remaining in equity on disposal of the asset is transferred to retained earnings.

As no finite useful life for land can be determined, related carrying amounts are not
depreciated.

-Buildings, plant and 6ther equipment

Buildings, plant and other equipment (comprising fittings and furniture) are initially
recognised at acquisition cost or manufacturing cost, including any costs dircctly
attributable to bringing the assets to the location and condition necessary for it to be
capable of operating in the manner intended by the Entity’s management.

Buildings, plant and other equipment are subsequently measured using the cost model,
cost less subsequent depreciation and impairment losses.



Depreciation is recognised on a straight-line basis to write down the cost less estimated
residual value of buildings, plant and other equipment. The following useful lives are
applied:

e Buildings: 25-50 yeats

¢ Plant and equipment: 3-10 years

2.

Leaschold improvements: life of lease

@

Computer hardware: 3 — 7 years
» Motor vehicles: 4-10 years

o Office equipment: 3 — 13 years.

in the case of leasehold property, expected useful lives are determined by reference to
comparable owned assets or over the term of the lease, if shorter.

Material residual value estimates and estimates of useful life are updated as required,
but at least annually.

~Gains or losses atising on the disposal of property, plant and equipment are determined
as the difference between the disposal proceeds and the carrying amount of the assets and
are recognised in profit-or loss within other income or otlier expenses.

«.7 Leases

Aperating leases

“Where the Entity is a lessee, payments on operating lease agreements are recognised as an
expense on a straight-line basis over the lease term. Associated costs, such as maintenance
and insurance, are expensed as incurred.

4.8 “dmpairment testing of intangible asseils and property, plant and
equipment
For impairment assessment purposes, assets are entered at the lowest levels for which
there are largely independent cash inflows (cash-generating units). As a result, some assets
are tested individually for impairment and somne ate tested at cash-generating unit level.
Goodwill is allocated to those cash-generating umts that are expected to benefit from
synergies of the related business combination and represent the lowest level within the
Entity at which management monitors goodwill.

' Cash-generating units to which goodwill has been allocated (determined by the Entity’s
management as equivalent to its operating segments) are tested for impairment at least
anmually. All other individual assets or cash-generating units are tested for impairment

- whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable.

An impairment loss is recognised for the amount by which the asset’s or cask-generating
unit's carrying amount exceeds its recoverable amount, which is the higher of fair value
less costs to sell and value-in-use. To determine the value-in-use, management estimates
expected future cash flows from each cash-generating unit and determines a suitable
Interest rate in order to calculate the present value of those cash flows. The data used for

_ impairment testing procedures are directly linked to the Entity's latest approved budget,
adjusted as necessary to exclude the effects of future reorganisations and asset
enhancements. Discount factors are determined individually for each



cash—genemdng unit and reflect management’s assessment of respective risk profiles, such
as market and asset-specific risks factors.

Where the future economic benefits of an asset are not ptimarily dependent on the asset’s

ability to generate net cash inflows and where the entity would, if deprived of the asset,
replace its remaining future economic benefits, value in use is determined as the
depreciated replacement cost of the asset.

Impairment losses for cash-generating units reduce first the carrying amount of any
goodwill allocatec! to that cash-generating unit. Any remaining impairment loss is charged
pro rata to the other assets in the cash-generating unit. With the exception of goodwill, all
essets are subsequently reassessed for indications that an impairment loss previously
recognised may no longer exist. An impairment charge is reversed if the cash-generating
unit’s recoverable amount exceeds its carrying amount.

4.9 Financial instruments

Financial assets and financial liabilities are recognised when the Entty becomes a party to
the contractual provisions of the financial instrument, and are measured inidally at fair value
adjusted by transactions costs, except for those carried at fair value through profit or loss,
which are measured initially at fair value. Subsequent measurement of financial assets and
financial liabilities are described below.

Uinancial assets are derecognised when the contractual rights to the cash flows from the
financial asset expire, or when the financial asset and all substantial risks and rewards are
teansferred. A financial liability is derecognised when it is extinguished, discharged,
cancelled or expires.

Cizssification and subseguent measurement of financial assets

“For the purpose of subsequent measurement, financial asscts other than those designated

and effective as hedging instruments are classified into the following categorics upon initial
recognitor:

¢ Joans and receivables
¢ financial assets at fair value through profit or loss (FVTPL)
¢ held-to-matutity (HTM) investments

e available-for-sale (AFS) financial assets.

The category determines subsequent measurement and whether any resulting income and
expense is recognised in profit or loss or in other comprehensive income.

All financial assets except for those at FVTPL are subject to review for inpairment at least
2t cach reporting date to identify whether there is any objective evidence that a financial
-

zsset or an Entity of financial assets is impaired. Diffecest critesia to determine impairment
are applied for each category of financial assets, which are described below:.

All income and expenses relating to financial assets that arz recognised in profit or loss are
presented within finance costs or finance income, except for impaizment of wade
receivables which is presented within other expenses.
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Loans and receivables

Loans and recejvables are non-devivative financial assets with fixed or determinable
payments that are not quoted in an active market. After inidal recognition, these are
measured at amortised cost using the effective interest method, less provision for
impairment. Discounting is omitted where the effect of discounting is immaterial. The
Entity's cash and cash equivalents, trade and most other receivables fall into this category

of financial instruments.

Individually significant receivables ate considered for impairment when they are past due ot
when other objective evidence is received that a specific counterparty will default.
Receivables that are not considered to be individually impaired are reviewed for impairment
in Entity’s, which are determined by reference to the industry and region of a counterparty
and other shared credit risk characteristics. The impairment loss estimate is then based on
recent historical counterparty default rates for each identified Entity.

Financial assets at FVTPL

Financial assets at FVTPL include financial assets that are either classified as held for
trading or that meet certain conditions and are designated at FVIPL upon initial
recognition.

Assets in this category are measured at fair value with gains or losses recognised in
profit or loss. The fair values of financial assets in this category are determined by
reference to active market transactions or using 2 valuation technique where no active
market exists.

HTM investrnents

HTM investments are non-derivative financial assets with fixed or determinable payments
and fixed marturity other than loans and receivables. Investments are classified as HTM if
the Entity has the intention and ability to hold thera undl maturity. The Entity currently
holds long term deposits designated into this category.

JITM investments are measured subsequelidy at amortised cost using the effective interest
method. If there is objective evidence that the investment is impaired, determined by
reference to external credit ratings, the financial asset is measured at the present value of
estimated future cash flows. Any changes to the carrving amount of the investment,

including impairment losses, ate recognised in profit or Ioss.

AFE financial assets

AFS financial assets are non-derivative financial assets that are either designated to this
category or do not qualify for inclusion in any of the other categories of financial assets.
The Datity’s AFS financial assets include listed securities.

All AFS financial assets are measured at fair value. Gains and losses are recognised in other
comprehensive income and reported within the AFS reserve within equity, except for
impaitment losses and foreign exchange differences on monetary assets, which are
tecognised in profit or loss. When the asset is disposed of or is determined to be impaired
the cumulative gain or loss recognised in other comprehensive income is reclassified from
the equity reserve to profit or loss and presented as a reclassification adjustment within
other comprehensive income. Interest calculated vsing the offeciive interest method and
dividends ate recognised in profit or loss within ‘revenuc (see

Mote 4.3).



Reversals of impairment losses are recognised in other comprehensive income, except for
financial assets that are debt securities which are recognised in profit or loss only if the
reversal can be objectively related to an event occurring after the impairment loss was
recognised.

Ciassification and subseguent measurement of financial liabilities

The Entity’s financial liabilities do not include borrowings and trade and other payable.

2,10 Inventories

Inventoties comprises goods for resale and goods for distribution at no or nominal
consideration as part of the Entity’s charitable activities. Inventories may be purchased or
meceived by way of donation.

t300ds for resale

Inventories of goods for resale are valued at the lower of cost and net realisable value. No
value is ascribed to goods for resale that have been donated to the Entity where fair value
cannot be reliably determined. Net realisable value is the estimared selling price in the
ordinary course of business, less any applicable sclling espenses.

I

Soods held for distribution

~Donated goods and goods purchased for nomina! consideration held for distzibution are

initially recognised at their curtent replacement cost at date of acquisition. Inventories of
goods purchased and held for distribution are initiaily recognised at cost. The cost of
Lringing cach product to its present location and condition is determined on a first-in,
first-out basis.

4.1 income taxes

No provision for income tax has been raised as the Entity is exempt from Income tax
P

uncer Div 50 of the Income Tax Assessment At 1557,
A.42 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with
other short-term, highly liquid investments that are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value.

4,13 Reserves

Other components of equity include the following:

¢ Revaluation reserve - comprises gains and losses from the revaluation of land if
appiicable (see Note 4.6)

o AFS financial assets reserves - comprises gains and losses relating to these types of
financial instrurents if applicable (see Note 4.9)

Retained earnings include all current and prior period retained profits,



S

4.14 Post-employment benefits and short-term employee benefits

The Entity provides post-employment benefits through normal superannuation funds.

Defined contribution plans

Short-term employee benefits

Short-term employee benefits, including annual leave enttlement, are current liabilities
included in employee benefits, measured at the undiscounted amount that the Entity
expects to pay as a result of the unused enfitlement.

Long-term employee benefits

The liahility for long service leave is recognised in the provision for employee benefits and
measured as the present value of expected future payments to be made in respect of
services provided by employees up to the reporting date. In determining the liability,
consideration is given to employee wage incteases and the probability that the employee
may not satisfy the vesting requirements. Those cash outilows are discounted using the
narket yields on natonal government bonds with terms to muacurity chat macch the
expected timing of cash flows.

445 Provisions, contingent liabilities and contingent assets

Provisions are measured at the estimated expenditure required to settle the present
obligation, based on the most reliable evidence available at the reporting date, including the
risks and uncertainties associated with the present obligation. Where there are a number of
similar obligations, the likelihood that an outflow will be required in settlement is
determined by consideting the class of obligations as a whole. Provisions are discounted to
their present values, where the time value of money is marerial.

Any reimbursement that the Entity can be virtually certain to collect from a third party with
respect to the obligation is recognised as 2 separate asset. However, this asset may not
xceed the amount of the related provision.

in those cases where the possible outflow of economic resources as a result of present
obligations is considered improbable or remote, no liability is recognised.

™
3

16 Deferred incoms

The lbility for deferred income is the unutilised amounts of grants received on the
condition that specified services are delivered or conditions are fulfilled. The services are
usually provided or the conditions usually fulfilled within 1Z months of receipt of the
grant. Where the amount received is in respect of services to be provided over a period
that exceeds 12 months after rhe reporting date or the conditions will only be satisfied
moze than 12 months after the reporting date, the liability is discounted and presented as
1071 CULLen .

50 i d Goods and Sorvices Tax {GST)

Revenues, expenses and asscis are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Tax Office. In these circumstances
the GST is



recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the statement of financial position are shown
inclusive of GST.

Cash flows are presented in the staternent of cash flows on a gross basis, except for the
GST components of investing and financing activities, which are disclosed as operating
cash flows.

4.18 Economic Dependence

The Entity is dependent upon the ongoing receipt of Federal and Stare government grants and
community and corporate donations to ensure the ongoing continuance of its programs. At the
date of this report management has no reason to believe that this financial support will not
continue.

4.19 Significant management judgement in applying accounting policies

When pLepauno the financial statements, management undertakes a numnber of judgements,
estimates and assumptions about the recognition and measuremnent of assers, liabilities, income
and expenses.

Estimation uncertainty

Information about estimates and s qqsumpmom that have the most significant effect ton recognition
and measurement of assets, liabilities, income and expenses is provided below. Actual results may
be substanitiaiiy different

Impairment

In assessing impairment, management estimates the recoverable amount of each asset or cash-
generating units based on expected future cash flows and uses an interest rate to discount them.
Estimation uncertainty relates to assumptions about future operating results and the
determination of a suitable discount rate.

Useful lives oi depreciabie assets

Management reviews its estimate of the useful lives of depreciabic asscis at each reporting
date, based on the expected utility of the assets. Uncertainties in these estimates relate to
technical obsolescence that may change the utility of certain software and 1T equipment.

Inventories

Management estimates the net realisable values of inventories, taking into account the most
reliable evidence available at each reporting date. The future realisation of theee inventories may
be affected by furure technology or other market-driven changes that may reduce future selling
prices.

Long Service Leave

The liability for long service leave is recognised and measured at the present value of the
estimated cash flows to be made in respect of all employees at the reporting date. In
determining the present value of the liability, estimates of attrition rares and pay increases
through promotion and inflation have been taken into account.




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 20 JUNE 2014

NOTE 2: REVENUE AND OTHER INCOME

Revenue
Revenue from Operations

— Car Parking Services
Medical Canire Income
Advertising newspaper services

Other revenue
— Donations and Sponsorship

— Profit on sale of Medical Centre
interest received

Total Revenue

NOTE 3: PROFIT FOR THE YEAR

a. Expenses
Depreciation and Amortisation

— Leasehold Improvements
Shuitle Bus

Office Equinment/Medical Centre
— Boom Gates
Total Depreciation and Amortisation
Total Employee / Volunteer Expense
Rental expense on coerating leases
— minimum lease paymsanis
— contingent rentals
Auditor Remunerasion
—_— audit services
— othier services

Total Audil Remuneration

NOTE 4: CASH ARD CASH EQUIVALENTS

CURRENT
Cash at bank

Cash on hand
Total Cash equivalents

2014 2013
$ $
519985 481829
320906 620007
145703 153768
900504 1255604
19147 19817
15590 0
5084 7139
39821 26956
1028415 1282560
2014 2013
$ $
2143 2149
4336 6563
159 4135
2620 2640
9464 17261
574101 763924
47570 31675
3600 3616
3660 2615
24 2643
§ 3
285528 362814
0 2000
Z68555 244115




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 50 JUNE

NOTE 5: TRADE AND OTHER RECEIVABLES

Accounts receivable

NOTE 6: INVENTORIES

The Company does not maintain any inventories

NOTE 7: OTHER ASSETS

CURRENT
Accrued income

Prepayments

NOTE 8: FINANCIAL ASSETS

CURRENT

Financial assets at fair value through profit or loss

NON-CURRENT
Available-for-sale financial assets

Held-to-maturity financial assets

2014 2013
$ $
11850 16118
2014 2013
$ $
0
0 0
MNote 2014 2C13
$ $
0 8]
0O 0
o] ¢
c Q
BuG Aol 27



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2014

NOTE 9: PROPERTY, PLANT AND EQUIPMENT

LAND AND BUILDINGS
Freehold land:

At fair value

Total Land

Buildings at cost

Less accumuiated depreciation
Total Buildings
Total Land and Buildings

PLANT AND EQUIPMENT
Plant and equipment

At cost

At Vatuation -- Medical centre

Less accumulated amortisation

Total plant and equsipment

MOTOR VEHICLES
Motor vehicles 27 cost
Less Accumulated amortisation

Total property and plant

NOTE 9: PROPERTY, PLANT AND EQUIPMENT (CONT’D)

2014

Balance at the beginning of the year

Additions at cost
Additions at fair value
Disposals
Amortisation expense

Carrying amount at end of year

2014 2013
$ $
158787 0
0 0
158787 0
158787 0
54473 51032
0 40000
(41051) (40028)
13412 50964
13412 50964
48439 ABL350
(20650) _ (25214)
18789 23124
180568 74088
Furaiture
Land and Motor and
Buildings Vehicles  Eqguipment Total
$ $ 3 5
23125 50964 74089
158787 6487 165274
(2ea11) (38811)
0 {4335) 21285 (Se62)
158737 18790 13411 1808868




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2014

NOTE 9: PROPERTY, PLANT AND EQUIPMENT
2014

$

2013
$



WOTES TO THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 20 JUNE 2014

NOTE 10: INTANGIBLE ASSET

Company formation Costs

Web Design
Gooedwill Eumundi Green
Goodwill Medical Cenire

Net carrying value

NOTE 11: TRADE AND OTHER PAYABLES
Amount owing to taxation Department and Superannuation
Accounts payable

NOTE 12: BORROWINGS
The Company has no borrowings

NOTE 13: PROVISIONS
The Company has no Short term provisions

NOTE 14: CAPITAL AND LEASING COMMITMENTS

a. Finance Lease Commitments
Payable — minimum lease payments
—_ not later than 12 months
— later than 12 months but not later than 5 years
— greater than 5 years
Minimum lease payments
Less future finance charges

Present valuz of minimum lease payments

b. Operating Lease Commitments

Non-cancellable operating ieases contracted for but not
capitalised in the financial statements

Payable — minimum lease payments
—_— not feter than 12 months
— later than 12 months but not later than 5 years

— greater than 5 years

2014 2013
$ $
2459 2459
4470 0
17500 17500

0 5000
24420 24569
-6952 23647
9206 10047
2254 33694

2014 2043
$ $
0 0
0
o]
0 c
0 3
0 0




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2014

NOTE 15: CONTINGENT LIABILITIES AND ASSETS

The Company has no known contingent liabilities or assets

NOTE 16: EVENTS AFTER THE BALANCE DATE

There has beer no events after aalance date that affect the
accounts

NOTE 17: RELATED PARTY TRANSACTIONS

Transactions beiween refated pariies are on normal commercial terms and conditions no more favourable

than those available o other persons uniess otherwise stated.

NOTE 18: CASH FLOW INFORMATION

a. Recongcitiation of Cash
Cash at bank
Other cash

b. Reconciliaticn of Cash flow from Operations with Profit
after income Tax

Profit after income tax
Non cas*: flows
Depreciation and amortisation
impairment of receivables
Book Profit on sale of business
Changes in assets and lizhilities
{ncrease)/decrease in trade and other receivables

Increase/(decrease) in trade and other payables

NOTE 19: FINANCIAL RISK MANAGEMENT

The Company as no financial instruments

NOTE 20: ENTITY DETAILS
The registered office of the entity is:

139 Wust Road Doonan Qid 4562
The principal place of business is:

I-8 Napier Street Eumundi Queensland 4562

Note 2044 2013
$ $

288538 362814

0 3000

4 288538 365814
66257 126788

5464 17261

0 0

(15589) 0
4267 (5734)
(31431) (45031)
32988 123235




NOTE 21: MEMBERS’ GUARANTEE

The entity is incorporated under the Corporations Act 2007 and is an entity limited by guarantee. If the
entity is wound up, the constitution states that each member is required to contribute a maximum of $10
towards meeting any cutstanding and obligations of the entity. At 30 June 2013 the number of members
was three

[N




EUMUNDI COMBINED COMMUNITY ORGANISATION LTD
Independent Auditor's Report

Report on the Financial Report

We have audited the accompanying financial report of EUMUND! COMBINED COMMUNITY ORGANISATION LTD (the
company), which comprises the Directors' Declaration, the Statement of Profit or Loss and Other Comprehensive Income,
the Statement of Financial Position, Statement of Cash Flows, Statement of Changes In Equity, a summary of significant
accounting policies and other explanatory notes for the financial year ended 30 June 2014,

The Responsibiiity of the Directors for the Financiai Report

The directors of the company are responsible for the preparation and fair presentation of the financial report in accordance
with Australian Accouniing Standards {inciuding Australian Accounting Interpretations) and the financial reporting
requirements of the company’s constitution. This responsibility includes designing, implementing and maintaining internal
control relevant to the preparation and fair presentation of the financial report that is free from material misstatement,
whether due to fraud or arror; selecting and applying appropriate accounting policies; and rasking accounting astimates
that are reasonable in the circumstances. 'n Note 1, the directors also state, in accordance with Accounting Standard
AASB 101: Presentation of Financial Statemants, that compliance with the Australian equivalents to International
Financial Reporting Stardards (IFRS) ensures that the financial report, comprising the finznciai statements and notes,
complies with IFRS.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in
accordance with Australian Auditing Standards. Those Standards require that we comply with relevant ethical
requirements relating to audit engagements and plan and perform the audit to obtain reasonza’!z assurance zbout whether
the financial report is fres from matarial misstatement.

An audit involves perfarming procedures fo obiain audit evidence about the amsunis and Fisclesures in the financial
report. The procaedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controi relavant to the entity's preparation and fair presentation of the financal report in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s intemal zentrol. An audit also includes evaluating the appropriateress of accounting policies
used and the reasonzbiensss of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financia! renort.

We believe that the audit avidence we have obtained is sufficient and anpropriate to provide 2 basis ‘or our audit opinion,
oprop P

Opinion
In our opinion:

a. the financial report of EUMLINTT COMBINED COMMUNITY ORGANISATION LTD is in accordance with the
Corporations Act 2001, including:

(D  giving a true and fair view of the company's financial position as at 30 June 2014 and of its performance for the
year ended on that date; and

(i) complying with Ausiralian Accounting Standards (including Australian Accounting Inferpretations) and the
Corporations Ragulations 2001;

b.  The financial report also complies with International Financial Reporting Standards as disclosed in Note 1.

Signed on 22 October, 2014:

Phbp ot GA. 0
Michael Ronald Paimer, it 3
Chartered Accountant
22 Young Street, Gympic

iAeh)



| declare that, to the best of my knowledge and beliefs, during the year ended 30 june 2014 there have been:
l No contraventions of the auditor independence requirements as set out in the Corporations Act 2001

in relation to the audit and
L. No contraventions of any applicable code of professional conduct in relation to the audit.

Signed:

S ltwet il Joko G
MICHAEL RONALD PALMER
AUDITOR
CHARTERED ACCOUNTANT

22 Young Street; Gympie Qld 4570

24 October 2014



EUMUNDI COMBINED COMMUNITY ORGANISATION LIMITED

DIRECTORS’ DECLARATION
The directors of the entity declare that:

1. The financial statements and notes, as set out on pages 1 to 19, are in accordance with the
Corporations Act 2007

a. comply with Australian Accounting Standards; and

b. give a true and fair view of the financial position as at 30 June 2014 and of the performance
for the year ended on that date of the entity.

2. In the directors’ opinion there are reasonable grounds to believe that the entity will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

_ Dadl L 2

Dcm}Page (Director)
Dated this &&2 'QV\J day of October 2014




